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Consideration on the compliance from the viewpoint of SRM

Yoshio MIYAKE

ABSTRACT

Compliance issues have increased public interest in Japan, after Osaka District Court
sentenced under Daiwa Bank New York branch incident on September 2000. The outline
is that it caused enormous loss 1,100,000,000 of dollars from 1984 until 1995, owing to
unauthorized trading by former bank clerk. But after that corporate scandals are experiencing
repeatedly. Though the basic solution of corporate misconduct prevention measures has
probably taken steps by many companies, they cannot find that solution. So this paper aims
to grasp and to understand the contents of COSO and ERM which have been working in the
corporate scandals so that innovates solution of these problems by analyzing the Daiwa Bank
New York branch incident which was accused on Osaka District Court in Japan. Corporate
culture is different from Japan and USA which bore COSO. According to these circumstances
our country has to have measures to prevent corporate scandals in Japan by herself. So we

should seek this solution by new idea,SRM in mind.
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